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Tha AVERAGE SCORE combinss the quantitative analysiz of 2x widsly-uzsd invastment decision making toolz: Eamings,
Fundamentsl. Rslative Valuation, Rizk. Prica Momentum and Insidsr Trading. A asimple average of the underlying componant ratings is
normally distributsd to rank stocks on a 1-10 scals {10 baing awarded to the most favorable). These factors may bs svalustsd diffsrenty
using altsmative methodologies and the importance of individual factors varise across industriss, markst capitalization and nvaztment
atylea. Additionsl critenia should shways be usad to svaluate 5 stocic
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OPTIMIZED SCORE

: e As an sltermative approach to squally weighting sach of the six factors, indspandent
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Riztoricatly provided the most axplanatory powsr among the factors and are weighted
\/éms heavily in the Optmizsd Score. Among the emalimicre cap univerzs, Inzidsr Trading
5 i e joinsd Fundamental and Eaminge s= the most significant factors to esgplain retumsz.
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PEER COMPANIES

CTRM Caztor Maritims Inc GRIN Grindrod Shipping Hoddings
EGLE Ezgle Bulic Shipping nc GEL Global Ship Leazs Inc
ESEA Eurczsas NETI Ensti Inc

GABS SteslthGas Inc HMM Navice Maritime Parinars
GHNEK Gsnco Shipping & Trading sB Safs Busrz Inc
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